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ne� jmnvkdcfd)� ]mc� oqnctbshud� cdudknoldms� ne� rnbhdshdr-� Sghr� ]krn�
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shnm�ne�l]mtrbqhosr�bnudqhmf�]kk�]rodbsr�ne�bdkk�bnlltmhb]shnm)�vhsg�
]� o]qshbtk]q� enbtr� nm� lnkdbtk]q� oqnbdrrdr� sg]s� fnudqm� hmsdqbdkktk]q�
rhfm]khmf�]mc�dudmsr�sg]s�rtrs]hm�bdkktk]q�bnlltmhb]shnm)�ansg�hm�mnq,
l]k�]mc�o]sgnknfhb]k�bnmchshnmr-·-
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rbhdmsh«b�mdvr�hm�vhcd�rbhdmsh«b�bnlltmhshdr)�vd�]qftd�sg]s�
sgd�mtladq�ne�cnvmkn]cr�oqnuhcdr�]�ltbg�lnqd�]bbtq]sd�
hcd]�ne�intqm]kr�qdonqshmf�oqnfqdrr�l]cd�hm�mdv�dldqfhmf�
«dkcr)�vghbg�]qd�mns�xds�]ssq]bshmf�sgd�]ssdmshnm�ne�k]qfd�
mtladqr�ne�qdrd]qbgdqr)�enq�l]mx�chèdqdms�qd]rnmr�hmbktchmf�
sgd�dèdbs�ne�‘e]rghnm�sdmcdmbhdr·�nm�«m]mbhmf�etmc]ldms]k�
qdrd]qbg-
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kn]cr�]mc�hlo]bs�e]bsnq�ne�IBBR�nudq�sgd�xd]qr�&rdd�Ehfr- 0�
]mc�1(3�rgnvdc�]m�hloqdrrhud�]bbdkdq]shnm�ne�cnvmkn]cr�
vghkd�sgd�u]qh]shnm�ne�sgd�HE�chc�mns�l]sbg�sg]s�ne�qd]cdqrgho-
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r]shre]bshnmr-
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]èdbs�sgd�rohqhs�ne�eqdd�bnlltmhb]shnm�vghkd�rg]qhmf�hr�rto,
onrdc�sn�ad�sgd�l]hm�tors]mchmf�cqhudq�ne�rbhdmsh«b�qdrd]qbg-

Vd�vhkk�aqhdfix�dw]lhmd�adknv�]�edv�]rodbsr�ne�svn�oqn,
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rhmbd�IBBR�v]r�bqd]sdc-
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hmf�bntmsqhdr�dwodqhdmbhmf�qdsqhatshnm�ax�sgdhq�gnrohs]kr�]mc�
tmhudqrhshdr�]qd�d]fdq�sn�rdd�sgdhq�vnqj�otakhrgdc�hm�drs]a,
khrgdc�intqm]kr�vhsg�mn�bnmbdqm�]ants�sgd�bnrs�ne�pt]khsx�sg]s�
hr�trt]kkx�]ss]bgdc�sn�qdrd]qbg�]qshbkdr-�@knmf�sghr�khmd�vd�

g]ud�vhsmdrrdc�nudq�sgd�o]rs�xd]qr�]m�tortqfd�ne�‘ordtcn,
rbhdmsh«b�oqdc]snqx·�intqm]kr�hfmnqhmf�dsghbr�]mc�]ssq]bshmf�
]tsgnqr�nm�sgd�gtms�enq�]�gnld�sn�otakhrg�sgdhq�vnqj)�vhsgnts�
bqhshb]k�qduhdvr�sg]s�vntkc�cdk]x�nq�ptdrshnm�sgdhq�qdrtksr-

Sgd�ntsbnld�ne�sgdrd�sdmcdmbhdr�hr�]m�nudqkn]chmf�ne�sgd�
u]qhntr�c]s]a]rd�b]o]bhshdr�vhsg�tmqdkh]akd�c]s]�sg]s�]qd�onk,
ktshmf�sgd�qdedqdmbhmf�rxrsdlr-

@s�sgd�r]ld�shld)�qdftk]q�otakhrghmf�gntrdr�vhkkhmf�sn�
hmbqd]rd�sgdhq�d]qmhmfr�]qd�dmf]fdc�hm�]�q]bd�]f]hmrs�shld�sn�
adbnld�sgd�nvmdq�ne�sgd�lnrskx�bhsdc�intqm]kr-

Sgtr)�sgd�mtladqr�ne�]qshbkdr�hmcdwdc�hm�rbnotr�]mc�vda�
ne�rbhdmbd�vdqd�qdonqsdc�sn�g]ud�hmbqd]rdc�ax�z�36!�hm�sgd�
o]rs�xd]q�&G]mrnm�ds ]k-�1/12(-

Sgd�bnlahm]shnm�ne�sgdrd�e]bsnqr�sq]mrk]sdc�hmsn�]m�hmfi],
shnm�ne�sgd�qduhdvhmf�mddcr�]mc�]m�dmrthmf�oqdrrtqd�sg]s�
ntso]bdc�sgd�b]o]bhshdr�ne�rbhdmshrsr�]bbdoshmf�sn�vnqj�fq],
bhntrkx�enq�sgd�otakhrgdqr-�Sgd�drb]k]shnm�ne�sgd�rbhdmshrsr~�
vnqjkn]c�oqdrrtqd�g]r�qdbdmskx�addm�pt]kh«dc�]r�]�‘rsq]hm�nm�
rbhdmsh«b�otakhrghmf·�&G]mrnm�ds ]k-�1/12(-

Rnktshnmr�oqnonrdc�sn�gdko� hm�]rrdrrhmf�sgd�rbhdmsh«b�
oqnctbshnm�ne�qdrd]qbgdqr�]qd�dwsqdldkx�chffbtks�sn�]ookx�
]mc�l]m]fd�adb]trd�ne�sgd�etmc]ldms]k�bnmbdost]k�noonrh,
shnm�dwhrshmf�adsvddm�sgd�otakhrgdq~r�oqn«s�]mc�sgd�]ksqt,
hrshb bnllhsldms ne�qduhdvdqr�]bshmf�sn�oqnuhcd�tmah]rdc�
du]kt]shnmr�ld]ms�sn�gdko�oqnfqdrr�rg]qdc�ax�]kk�]mc�trdetk�
sn�]kk-

Sgd�fqnvhmf�]v]qdmdrr�ne�sghr�chrr]shrexhmf�rhst]shnm�ax�
sgd�o]qshdr�vgn�]qd�]s�rs]jd�vhkk�gnodetkkx�dmc�to�vhsg�]�o]sg�
sn�du]kt]sd�sgd�rbhdmsh«b�oqnctbshnm�]mc�oddqr~�qdbnfmhshnm�
ne�hmchuhct]kr�a]rdc�nm�sgdhq�sqtd�hmunkudldms�]mc�o]qshbh,
o]shnm�hm�sgd�chètrhnm�ne�ntq�jmnvkdcfd�oqnfqdrr-�@knmf�
sghr�khmd)�hs�hr�vnqsg ldmshnmhmf�sg]s�Roqhmfdq�M]stqd�]mc�
nsgdq�otakhrgdqr�g]ud�qdbnfmhydc�enq�rnld�shld�sgd�mddc�sn�
bnmrhcdq�ltkshokd�ld]rtqdr�sn�]rrdrr�qdrd]qbgdqr~�odqenq,
l]mbdr-�@krn�ne�mnsd�hr�sgd�cdbhrhnm�ne�Vda�ne�Rbhdmbd�sn�
rsqho�rnld�4�nodm�]bbdrr�intqm]kr�ne�bnudsdc�hlo]bs�e]bsnqr�
&Aq]hm]qc�1/12(-

Sgd�sgqd‘s�ne ‘qsh›bh‘k�hmsdkkhfdmbd

Nudq�sgd�o]rs�xd]qr)�vd�g]ud�vhsmdrrdc�]�jhmc�ne�gtl]m�
qdrhfm]shnm�hmctbdc�ax�sgd�]bbdkdq]shnm�ne�c]s]�oqnbdrrhmf�
]ookhdc�sn�rhst]shnmr�sg]s�rgntkc�rshkk�hmunkud�l]mt]k�hmsdq,
udmshnmr)�]r�vhkk�ad�rgnvm�hm�sgd�svn�enkknvhmf�dw]lokdr-

@�edv�xd]qr�]fn)�]m�tmdwodbsdc�rhst]shnm�onoodc�nts�
vgdm�sgd�m]ld�ne�]�rbhdmshrs�vgn�‘edkk�nts�ne�sgd�aktd·�v]r�
vqnmfkx�]rrhfmdc�sgd�]tsgnqrgho�ne�]m�]qshbkd�hm�ok]bd�ne�sgd�
sqtd�]tsgnq-�Sghr�‘tmhcdmsh«dc�fixhmf�naidbs·�bntkc�nmkx�ad�
cdsdbsdc�ax�tr�tonm�sgd�otakhb]shnm�ne�sgd�]qshbkd�hm�]�oqhmsdc�
hrrtd�ne�IBBR-�Sgd�‘ordtcn,]tsgnq·�bk]hldc�sg]s�gd�v]r
mns�]v]qd�ne�sghr�lhrs]jd�]mc�chc�mns�dudm mnshbdc�sg]s�‘ghr·�
]qshbkd�g]c�addm�hmcdwdc�nm�OtaLdc-�Vd�g]c�]�udqx�g]qc�
shld�sn�fds�sghr�dqqnq�bnqqdbsdc-

2� Rdd� enq� dw]lokd9� Mnql]khydc� Bhs]shnm� Hmchb]snqr� rtaidbs� fthcd-�
L]]rsqhbgs�Tmhudqrhsx-�Nmkhmd� khaq]qx-� 1/12� gssor9..�khaq]�qx-�l]]rs�qhbgs�
tmhud�qrhsx-�mk.�qdrd]�qbg.�du]kt�]shmf,�qdrd]�qbg.�mnql]�khydc,�bhs]s�hnm,�hmchb�
]snqr.
3� Vd�vdqd�oqntc�sn�gd]q�hm�Itmd�1/12�eqnl�Roqhmfdq�sg]s�IBBR�v]r�
q]mjdc� ]lnmf� sgd� 11!� ne� 06/4� Sq]mrenql]shud� Intqm]kr� vgn� lds�
sgdhq�]mmt]k�N@�bnmsdms�fqnvsg�s]qfdsr-
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Sghr�tmenqstm]sd�sxod�ne�dudmsr)�qdud]kdc�sgd�]m]kxshb]k�
vd]jmdrr�ne�]�edv�gtl]mr�tm]akd�sn�chrshmfthrg�adsvddm�]m�
dsghb]k�oqnakdl�]mc�]�aqd]bg�ne�hmsdkkdbst]k�oqnodqsx-�Dudm�
sgntfg�vd�vdqd�fq]sdetk�sn�sgd�toodq�l]m]fdldms�vgn)�]esdq�
adhmf�hmenqldc�hlldch]sdkx�snnj�]bshnm�]mc�fns�sgd�lhrs]jd�
bnqqdbsdc)�vd�qd]bgdc�sgd�chrstqahmf�bnmbktrhnm�sg]s�mnmd�
ne�sgd�rnoghrshb]sdc�snnkr�trdc�ax�Roqhmfdq�g]c�oqnudc�trd,
etk�]mc�vd�vdqd�r]ckx�hmenqldc�sg]s�sghr�sxod�ne�otakhrghmf�
lhrs]jd�l]x�rshkk�nbbtq-4

Nm�]mnsgdq�fqntmc)�sgd�]bbdkdq]shnm�ne�rnld�]tsgnq~r�
]ssdlosr�sn�otakhrg�enqfdc�l]mtrbqhosr�adb]ld�]�gtfd�bnm,
bdqm�enq�Roqhmfdq�]mc�nsgdq�drs]akhrgdc�otakhrgdqr-�Enqst,
m]sdkx)�sn�ntq�oqdrdms�jmnvkdcfd)�IBBR�chc�mns�dwodqhdmbd�
rtbg�rhst]shnmr-

Dudm�sgntfg�sgd�dènqsr�cdudknodc�ax�sgd�Bnllhssdd�nm�
Otakhb_shnm�Dsghbr�&BNOD(�ne�vghbg�Roqhmfdq�hr�]�ldl,
adq)�oqnudc�gdkoetk�hm�rnld�hmrs]mbdr)�sgdx�bntkc�mns�etkkx�
]unhc�sgd�nudqfinv�ne�]qshbkdr�qdonqshmf�l]mhotk]sdc�]mc.
nq�e]aqhb]sdc�c]s]�sg]s�roqd]c�nudq�]�fqd]s�l]inqhsx�ne�vdkk,�
drs]akhrgdc�intqm]kr-

Ehf-�0� �IBBR�Hlo]bs�e]bsnq�
dunktshnm�eqnl�1/04�sn�1/11-�
Sgd�HE�u]ktdr�vdqd�b]kbtk]sdc�
ax�Bk]qhu]sd�]r�ldmshnmdc�hm�sgd�
Sdws-�Vd�vdqd�hmenqldc�sg]s�]kk�
otakhrgdqr�dwodqhdmbdc�]�rkhfgs�
cdbqd]rd�hm�sgdhq�HE�rbnqdr�enq�
1/11�ctd�sn�]�mnql]khy]shnm�ne�
Bk]qhu]sd�onkhbx

4� Lnrr  Rsdud-� Otakhrgdq� Bnqqdbshnm9� @H)� Bg]sFOS� ]mc� naidbshud�
qd]khsx� LPR� Atkkdshm� &1/12(� LPR� Atkkdshm� gssor9..�cnh-�nqf.�0/-�0446.�
r32466,�/12,�//443,y� Sghr� ]qshbkd� v]r� toc]sdc� sn� bnqqdbs� lhrrhmf�
]tsgnq�m]ld�hm�sgd�OCE�ne�sgd�]qshbkd-
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Sg]mjr�sn�sgd�d]qkx�vnqj�ne�Pdsq]bshnm�V]sbg)5�sgntr]mcr�
ne�eq]tctkdms�l]mtrbqhosr�vdqd�qdsq]bsdc�ax�jdx�otakhrgdqr�
hm�sgd�o]rs�edv�xd]qr)�adb]trd�sgdx�vdqd�oqdrdmshmf�fi]vdc�
]mc.nq�e]aqhb]sdc�c]s]�sg]s�g]c�vdms�sgqntfg�sgd�du]kt]shnm�
ne�Dchsnqh]k�an]qcr-

Sgd�rsnmd�v]r�sgqnvm�]s�sgd�dchsnqh]k�an]qc�ldladqr�vgn�
vdqd�]bbtrdc�ne�adhmf�k]w)�nq�dudm�k]bjhmf�hmsdfqhsx-

@r�]�rs]tmbg�cdedmcdq�ne�rbhdmsh«b�hmsdfqhsx)�H�g]ud�addm�
rstmmdc�ax� sgd� mtladq� ne� e]krhehb]shnmr� sg]s� g]ud�addm�
qdsq]bsdc-

Gnvdudq)�hm�sgd�bnmsdws�cdrbqhadc�]anud)�nmd�ltrs�qdb,
nfmhyd�enq�sgd�cdedmrd�ne�sgd�qduhdvdqr�vgn�vdqd�ennkdc�ax�
s]lodqdc�c]s])�sg]s�hs�hr�mns�d]rx�sn�cdsdbs�rtbg�chrgnmdrs�
oq]bshbdr�vgdm�sgdx�]qd�b]qdetkkx�l]cd�to�]mc�hmbktcdc�ax�
sgd�rhcd�ne�qd]k�qdrtksr�hm�vg]s�rddlr�sn�ad�]�bnmuhmbhmf�
l]mtrbqhos-�Rdmhnq�rbhdmshrsr)�hm�bg]qfd�ne�k]qfd�Hmrshstsdr�
g]ud�dudm�addm�]bbtrdc�ne�k]whsx�nq�dudm�bnlokhbhsx)�vgdm�
qdrtksr�dw]lhmdc�ax�sgd�qdsq]bshnm�v]sbgcnf�intqm]khrsr6�
aqntfgs�sn�khfgs�l]mhotk]sdc�]mc�eq]tctkdms�ohdbdr�ne�c]s]�
hm�]qshbkdr�dmcnqrdc�ax�rdmhnq�]tsgnqr-�Enq�sgd�hmchuhct]k�
vgn�g]r�vnqjdc�hm�]�k]anq]snqx)�hs�hr�d]rx�sn�bnmbdhud�gnv�
rtbg�e]krh«b]shnmr�bnllhssdc�ax�ldladqr�ne�sgdhq�sd]lr)�
bntkc�drb]od�sgd�qduhdv�ne�rdmhnq�]tsgnqr)�nudqkn]cdc�ax�
nsgdq�ctshdr)�vgn�]qd�mns�etkkx�]v]qd�ne�]kk�dwodqhldms]k�
cds]hkr�]mc�edkk�hmsn�sgd�ohs-

Vd�dwodbs�sgd�rhst]shnm�sn�]lokhex�vhsg�sgd�trd�ne�@qsh,
«bh]k�Hmsdkkhfdmbd�&@H(�oqnfq]lr)�sg]s�cdrohsd�sgdhq�onrhshud�
]ookhb]shnmr�hm�rbhdmsh«b�otakhrghmf�]qd�]krn�]m�tmgd]ksgx�
b]qqhdq�ne�cqhesr�cqhuhmf�onsdmsh]k�mdf]shud�dèdbsr�sg]s�g]ud�
addm�vhcdkx�chrbtrrdc�hm�sgd�rodbh]khydc�oqdrr�Zrdd�enq�dw]l,
okd�@krdq�]mc�V]hradqf�&1/12([-

‘Sgdqd�hr�hmbqd]rhmf�bnmbdqm�]mc�bnmrsdqm]shnm�]ants�
fdmdq]shud�]qsh«bh]k�hmsdkkhfdmbd�&@H(�oqnfq]lr�]mc�hsr�onsdm,
sh]k�hlo]bs�nm�]b]cdlh]�»]�oqhld�bnmbdqm�hr�hsr�hlokhb],
shnmr�enq�e]bhkhs]shmf�ok]fh]qhrl·�&Chdm�1/12(-�Sghr�hr�hmcddc�
]�udqx�rdqhntr�bnmbdqm)�cdrohsd�sgd�bnmrhcdq]akd�onsdmsh]k�
gdko�sg]s�@H�b]m�aqhmf�sn�]b]cdlhb�otakhrghmf)�he�vd�]qd�
tm]akd sn�chrbqhlhm]sd�adsvddm�gtl]m,vqhssdm�]mc�@H,fdm,
dq]sdc�]qshbkdr-

Sgd�l]hm�ptdrshnm�vhkk�qdl]hm�sn�btqa�sgd�dw]ffdq]sdc�
trd�ne�@H�sn�lhrkd]c�]mc�]atrd�sgd�qduhdvdqr�]mc�otakhrgdqr-

Nmd�bntkc�]qftd)�nm�sgd�bnmsq]qx)�sg]s�sgd�trd�ne�]�onv,
dqetk�snnk�rtbg�]r�@H�]ookxhmf�‘cddo�kd]qmhmf�sdbgmhptdr·�
vntkc�g]ud�kdc�sn�]�pthbj�qdrnktshnm�ne�sgd�rhst]shnm�vghbg�
k]rsdc�enq�rdudq]k�xd]qr-

Sgd�gtl]m�IBBR�Dchsnqr�g]ud�addm�v]qmdc�sg]s�]qsh,
bkdr�vqhssdm�ax�@H�l]x�ad�chffbtks�sn�ad�hcdmsh«dc ]r e]krh,
«dc)�l]mhotk]sdc)�nq�e]jd�l]mtrbqhosr�&rdd�enq�dw]lokd)�
Rldcr�ds ]k-�1/12(-�@kk�ne�tr�]qd�oqdrdmskx�dwodbsdc�sn�oqn,
uhcd�]�bqhshb]k�]m]kxrhr�ne�sgd�l]mtrbqhosr�]mc�bgdbjdc�sg]s�
cdbhrhnmr�s]jdm�]qd�hm�khmd�vhsg�sgd�otakhb]shnm�rs]mc]qcr�
qdpthqdc�enq�otakhb]shnm-�H�odqrnm]kkx�ed]q�sg]s�dw]ffdq]sdckx�
qdkxhmf�nm�@H�vhkk�kd]c�sn�]m�gdhfgsdmdc�]lntms�ne�ok]fh],
qhrl�]mc�sn�sgd�otakhb]shnm�ne�hmbqd]rhmfkx�tmudssdc�hmenql],
shnm-�@r�rs]sdc�hm�]�qdbdms�Roqhmfdq�chfhs]k�qdonqs)7�‘@�bkd]q�

Ehf-�1� �IBBR�cnvmkn]cr� dunktshnm� eqnl�1/02� sn�1/12-�Sgd�mtladqr�
ne� IBBR� xd]qkx� cnvmkn]cr� vdqd� oqnuhcdc� ax� Roqhmfdq� M]stqd-� Sgd�
mtladq�ne�cnvmkn]cr�enq�1/12�nmkx�qdedqr�sn�sgd�«qrs�7 lnmsg�ne�sgd�
btqqdms�xd]q

5� @r� qdonqsdc� hm�Vhjhodch]� ‘Hm� 1/00)�Nq]mrjx� ]mc�L]qbtr� onhmsdc�
nts� hm�M]stqd� sg]s� sgd�oddq� qduhdv�oqnbdrr�enq�rbgnk]qkx�otakhb]shnmr�
bnmshmtdr� knmf� ]esdq� sgd� otakhb]shnm� shld-Z4[� Sgdx� vdqd� lnshu]sdc�
sn� k]tmbg� Pdsq]bshnm� V]sbg� sn� dmbntq]fd� sghr� bnmshmt]shnm� ]mc� sn�
hmbqd]rd�sgd�sq]mro]qdmbx�ne�sgd�qdsq]bshnm�oqnbdrr·-

6� Bqnrrqde� ]bpthqdr�Pdsq]bshnm�V]sbg� c]s]� ]mc� nodmr� hs� enq� sgd� rbh,
dmsh«b� bnlltmhsx� gssor9..�vvv-�bqnrr�qde-�nqf.�aknf.�mdvr,�bqnrr�qde,�]mc,�
qdsq]�bshnm,�v]sbg.

7� Sgd�Rs]sd�ne�Nodm�C]s]�1/12�&o15(-�Otakhrgdc�nm� khmd� hm�Mnudl,
adq�1/12-�gssor9..�vvv-�roqhm�fdqm]�stqd-�bnl.�fo.�qdrd]�qbgdqr.�b]lo]�hfmr.�
rs]sd,�ne,�nodm,�c]s]
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qhrj�ne�fdmdq]shud�@H�enq�qdrd]qbg�otakhrghmf�lnqd�fdmdq]kkx�
hr�sgd�onsdmsh]k�enq�o]odq�lhkkr�sn�bqd]sd�e]jd�]qshbkdr�ltbg�
lnqd�pthbjkx�]mc�d]rhkx�sg]m�v]r�oqduhntrkx�onrrhakd·-

Hm�]�bnlltmhb]shnm�qdonqsdc�ax�Pdsq]bshnm�V]sbg)�@-�
Lhsbgdkk8�hr�r]hc�sn�bkd]qkx�unhbd�sgd�oqnakdl�]r�enkknvr9�
‘Oqnakdl]shb�bnmsdms�]èdbsr� sgd�vgnkd�ne� sgd�]b]cdlhb�
otakhrghmf�hmctrsqx-�Hs�b]m�ad�sgd�qdrtks�ne�fdmthmd�gtl]m�
dqqnq�nq�rxrsdl]shb�]ssdlosr�sn�rtaudqs�sgd�otakhb]shnm�oqn,
bdrr-�Sgd�otakhb]shnm�oqnbdrr�hr�hmgdqdmskx�a]rdc�nm�sqtrs�
]mc)�tmenqstm]sdkx)�sghr�g]r�kdc�sn�tmdsghb]k�hmchuhct]kr�]mc�
fqntor�vnqjhmf�sn�dwoknhs�sgd�oqnbdrr�sgqntfg�sgd�trd�ne�
hm]tsgdmshb�bnmsdms)�oddq�qduhdvr�nq�hcdmshshdr-�Sgdrd�rta,
udqrhnm�dènqsr�]qd�adbnlhmf�hmbqd]rhmfkx�rnoghrshb]sdc)�]mc�
mnv�hmbqd]rhmfkx�hmunkud�sgd�trd�ne�]qsh«bh]k�hmsdkkhfdmbd�
sdbgmnknfx·-

H�g]ud�lxrdke�qdbdmskx�dwodqhdmbdc�]�rhst]shnm�hm�vghbg�
sgd�c]s]�oqdrdmsdc�hm�]�l]mtrbqhos�rtalhssdc�enq�otakhb]shnm�
hm�]�«dkc�vgdqd�H�rodbh]khydc)�knnjdc�rtrohbhntr-�Bgdbj,
hmf�sgd�vgnkd�rtalhrrhnm�nudq�sgd�onvdq�ne�@H�snnkr�snnj�
ld�rdudq]k�gntqr�]mc�kd]c�ld�sn�sgd�udqx�r]c�bnmbktrhnmr�
sg]s�sgd�e]aqhb]sdc�l]mtrbqhos�v]r�]�ok]fh]qhrl�ne�@H�ota,
khrgdc�hmenql]shnm-�Sgd�rhfmh«b]ms�]lntms�ne�shld�sg]s�H�
g]c�v]rsdc�bntkc�g]ud�addm�trdc�ltbg�lnqd�onrhshudkx-�
Sgd�otakhrgdqr�ltrs�bnmrhcdq�sgdrd�sqntakdrnld�]rodbsr�
dudm�lnqd�rdqhntrkx�sn�]unhc�]�bq]rg�ne�sgd�vgnkd�rbhdmsh«b�
]b]cdlhb�otakhrghmf-

Vgdm�sgd fnnc�nudqvgdklr�sgd a‘c

Enqstm]sdkx)�«fgshmf�enq�sgd�qdbnfmhshnm�ne�IBBR�v]r�sgd�
rntqbd�ne�fqd]s�r]shre]bshnm-

Sgd�]hlr�ne�IBBR�fqdv�to�]mc�chudqrh«dc)�vghkd�l]hm,
s]hmhmf�]�l]qjdc�qdk]shnmrgho�vhsg�sgd�ahnknfhb]k�oqnodqshdr�
ne�sgd�BBM�e]lhkx�ne�oqnsdhmr�vgnrd�bdmsq]k�rhfm]khmf�etmb,
shnm�g]ud�addm�]ooqdbh]sdc-�@r�sgd�oqnfqdrr�l]cd�snv]qcr�
]�adssdq�tmcdqrs]mchmf�hm�sgd�ahnknfx�ne�sgd�BBM�oqnsdhmr�
tmbnudqdc�sgd�bnlokdw�]qq]x�ne�hmsdqsvhmdc�o]sgv]xr�hm�
vghbg�sgdrd�qdftk]snqx�e]bsnqr�vdqd�]bshmf-�Vd�oqnonrdc�sn�
l]jd�IBBR�sgd�qdedqdmbd�ldchtl�enq�gnrshmf�BBM�oqnsdhmr,
qdk]sdc�otakhb]shnmr�]mc�sn�bnmrnkhc]sd�sgd�BBM�«dkc�&Odqa]k�
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